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[TonbITKM MOMOYB OM3HECY U OOJIETYUTH HAJIOTOBOE OpeMsl IyTEM IPENOCTABIEHUS JILIOT U
oTcpouek o HaimoraM B Poccum mpeanpuHUManich HEOJHOKPATHO. BriepBble TEpMUH JeraibHON
TrOCyJJapCTBEHHOM TMoMoOIIM Ou3Hecy mosBWiIcS B 1992 rogy W HMMEHOBAICS - HAJOTOBBIM
MHBECTULMOHHBIA KpeauT U perynupoBaincs 3akoHoM P® ot 20.12.1991 r. «O0 MHBECTUIIMIOHHOM
HaJOroBOM KpeauTe». B ycrnoBusx mnpaBoBoro xaoca 1992-1996 rogoB WHBECTUIIMOHHBIN
HAJOTOBBI KPEAUT HE MOJYYHMI HIMPOKOTO PACIpPOCTPAHEHHUSA, T.K. CYIIECTBOBAIU MPOOEIHl B
MpaBe, MO3BOJISBIINE BOOOIIE HE TUTATUTH HAJIOTH.

JBuxenne Poccuu mo mytu koauduKanuy 3aKOHOATENBCTBA MOCTENIEHHO C(HOPMUPOBAIIO
yCTOMUMBOE TMpaBoBoe ToJe W Ha (OHE HKOHOMHYECKOW CTaOMIM3aIMH  TI03BOJIHIIO
HaJIOTOIJIATEeNbIINKAM TJIAHUPOBATh Ha CPEIHECPOUYHYIO MEPCIEKTHBY CBOM JTOXOMBI, PACXOMAbI U
CYILLIECTBEHHbIE IOPUINYECKHE YCIOBUS BeaeHUs OnszHeca. COBOKYNHOCTh ONHMCAHHBIX (PaKTOPOB
MO3BOJIMJIA IIMPE HCIIOJIb30BaTh OAHKOBCKOE KpPEOUTOBAHME, HAIIOTOBOE IJIaHUPOBAHUE W
HaJOrOBYIO ONTUMH3ALMIO. 3aMETHOE MECTO B HAJIOTOBOM IUIAHHPOBAHMU CTAjJ0 NPUHAAIEKATH
HAJIOTOBOMY KPEIUTOBAHHUIO.

KauecTBeHHBIE HU3MEHEHUS B MOPSAJKE HAJOTOBOIO KPEIUTOBAHMS Mpou3ouuin B 1998 r. B
cBsa3u ¢ npunsatrem yactu | HanoroBoro Konekca P® u @3 «O BBenenuu B neiicteue yactu | HK
P®», ormeHuBmME, B TOM uncie 3akoH «O0 MHBECTHUIIMOHHOM HajoroBoMm kpeaute» 1991 rona.
Bmecto oTMeHEeHHOTo akTa MOSBUIUCH CT. 65 «llopsaok U yclIoBUS MPEIOCTaBICHUS HAJIOTOBOTO
Kpenuta» u cT.66 « UHBeCcTUITMOHHBINA HamoroBbIil kpeaut» HK PO.

CeMuseTHsIsI UCTOpUS HAJOTOBOTO KPEAUTOBAHHWS MONydYWsIa HOBBIM HMITYJIbC Pa3BUTHUSA,
BbIpaszuBIIHiics B mpuHATHH DenepanbHol HaoroBoi ciry:xooi Ilpukaza NeCAD-3-19/127 ot 30
Mapta 2005 1. «O0 yTBEp>KICHHH MOPAIKAa OpraHU3aluy paboT MO MPEIOCTABICHUIO OTCPOUYKH,
paccpoyuky, HaJOroBOIO KpPEAMTa, MHBECTHIIMOHHOIO HAJOrOBOrO KpEeAWTa IO YyIUIaTe HaJoroB U
cOopoB, a Takke neHw». [IpuHATHINH aKkT 0000IIMI MPAKTUKY MPEIOCTaBICHUS UHBECTULIMOHHBIX U
HaJIOTOBBIX KPEIUTOB, a TaKXK€ 3HAUMTEJIHHO YTOUHWJ MPOLEAYPHYIO COCTABIISIIOILYIO MOJIYYEHUS
KpeauTa, yHU(QUIMPOBaB JOKyMEHTaIbHbIE (POPMBI JAHHOTO TpoIIeCcca.

Kpowme Toro, IIpaBurensctBoM P® B Iloctanosinenuun Ne 107 ot 2 mapra 2005 1. «O Mmepax
no peamm3anun denepanpHoro 3akoHa «O denepanibHoM Oromkere Ha 2005 Tom» Ha 2005 Toxa
YCTaHOBJICH JIMMHUT TMPEJOCTABJICHHUS] HAJIOTOBBIX KPEIUTOB, PACCPOUYECK M OTCPOUEK YIUIATHI
(henepabHBIX HAJOTOB M cOOPOB B pa3mepe, He npesbimatonieM 1000 miH. pyo.

[IepcriekTHBBI HAJNIOrOBOrO KpeauToBaHUs B Poccuu OCTATOYHO ONTUMUCTUYHBIE. DTO
CBA3aHO C TeM, 4YTO 3a mocieaHue 10 ser [ofs JEHEKHBIX CPEACTB, HAIPaBJICHHBIX Ha
KanuTaJlbHbIE BJIOXKEHUS NPEANPUATUSIMH OCHOBHBIX OTpaciiel 3KOHOMHUKH CTPEMUTEIBHO
COKpalllayiach, a 3TO MPUBEJO K BCIJIECKY TEXHOT'€HHBIX aBapuil U KatacTpod, BKIOYas MOCIeaHee
OTKJIIOYEHUE 3JeKTpodHeprun B MockBe. HanoroBoe kpeauTOBaHHE NPHU3BAHO CTUMYJIUPOBATH
MHBECTUPOBAHHWE B MOJECPHU3ALMIO OCHOBHBIX CpPEACTB M HMHTEHCHU(DUKAIMIO KalUTaIbHbBIX
BJIOYKEHHU.

OnHOBpEMEHHO, HAJIOTOBOE KpPEIUTOBaHHME c1a00 NMPUMEHUMO K Haubojiee BBITOJIHBIM
cepaMm MpeInpUHUMATEIBCKON NESATEILHOCTH - TOProBiie W (PMHAHCOBOH cdepe, B KOTOPBIX
MIPUCYTCTBYET O0JIee OBICTPBIN 000POT KamuTaaa U BEICOKAss HOpMa YHUCTOM MPUOBLIH, T.K. YCIOBHS
MPEIOCTABIICHUS KpeauTa (KaKk M HJICOJIOTHS CaMOT0 HMHCTUTYTa HAJOTOBOTO KPEIUTOBAHWS)
OpPUEHTUPOBAHBI HA HAJIMYNE KAUTAJIBHBIX BIOXKEHUH B HOBbIE TEXHOJIOTHH U ITPOU3BO/ICTBA.



Ymo maxoe Han0208wvlit Kpeoum?

JUis  mepBOHAYal bHOTO NOHMMAaHMA CYTH HaJOrOBOTO KpEIUTOBAaHUS, HEOOXOIUMO
onpeaenuthes ¢ TepMmuHonoruil. Hanorossiit Koneke P® Boiaenser 1Be caMOCTOSTENbHBIX (POPMBI
OTCPOUYKH WJIM PACCPOYKH HAJIOTOBBIX IIATEIKEH:

Hanozoeviit kpedum — >T0 U3MEHEHHE CpPOKa YIUIAThl HAJIOTa IIPH HAJIWYUU OCHOBAHUM,
npenycMoTpeHHbIX cratbelt 64 HK PO, Ha cpok 0T 0JHOro 10 1IECTH MECALEB, C €AUHOBPEMEHHOU
WJIY TIO3TAITHOM YIUTATOM HAJOTOIUIATEIbIIUKOM CyMMBI 33J0JKEHHOCTH.

Hueecmuyuonunwlii Hanozoewvlii Kpeoum npeocmaeisem coOON Takoe HW3MEHEHUE CpoKa
yIUIaThl HAJIOTa, MIPU KOTOPOM OPTaHM3AlMU TPU HAJTUYUU OCHOBAHHM, yKka3aHHBIX B ctaThe 67 HK
P®, nomydaer BO3MOXKHOCTb B TEUEHHE ONPEIECICHHOTO CPOKAa M B OMNPEICIICHHBIX Mpeaenax
YMEHBIIIATh CBOM IUIATEXH MO HAJOTy C MOCIEAYIOIIeH MOATAMHON YMIaToW CyMMBlI KpeauTa |
HaYUCJICHHBIX MTPOILICHTOB.

[Ipy BHEIIHEM JMHIBUCTUYECKOM CXOJCTBE, JIaHHBIE TOHATHS HMMEIOT CYIECTBEHHBIE
pa3nuuusl, KOTOpble OTYETIMBO MPOSBIIAIOTCS IPU CPABHEHUU MO CIEAYIOUIUM KPUTEPHUSIM:
e VYcnoBus (ciy4yau) IPeIOCTABICHUS;

Cpok KpeauToBaHus;

Pa3smep kpenura;

[TporieHTHAs cTaBKa MO KPEIUTY;
Bupl HanmoroB, o0 KOTOPBIM MTPOU3BOINUTCS KPEAUTOBAHKE;
B03MOXHOCTH JOCPOYHOI'O BO3BpaTa KpeauTa (3a4er);
Cratyc Kpeauropa 1 CTaTyC 3aeMILHUKa;

Jnist ynoOCcTBa BOCTIPUATHS JAHHBIX CPAaBHEHHE MIPOBEIEM B (pOpME TAOIIHIIBL:

Tabauya 1.
. HaJsorosnrii HNHBeCcTHIIHOHHBII
Kpurepnii
KpeauT KpeAuT
1) npuunHeHus 3aeMInuKy ymepoa | 1) IIPOBEJICHUE 3aEMILUKOM Hay4YHO-
B pe3ysibTaTe CTHXHﬁHOFO HCCIICA0OBATCIBCKUX 50005 OIIBITHO-
6€I[CTBI/I$I, TeXHOJ’IOI‘H‘IeCKOfI KOHCTPYKTOPCKUX pa60T, J'II/I60 TEXHHUYECKOT'O
KaTaCTpO(bLI NiIn HHBIX MEPEBOOPYIKCHUA CO6CTBCHHOFO MIPpOU3BOACTBA,
00CTOSITENIHCTB HENPEOIOTNUMOHN | 2) OCYIIECTBICHHE 3aeMIIUKOM BHEIPEHYECKOM
YCJIOBI/IS[ (CJIy‘{aI/I) CHJIBI, NJIIn PIHHOBaI.[PIOHHOfI ,Z[CSITGJ'IBHOCTI/I**, B TOM
1 2) 3aJIEPKKHU 3a€MUIUKY | YHCIE CO3JAHME HOBBIX WIIM COBEPLICHCTBOBAHME
HPeHOCTaBﬂeHHH (l)I/IHaHCI/IpOBaHI/Iﬂ nu3 6}OH)KeTa NJIn HpI/IMeHﬂCMBIX TeXHOHOI‘Hﬁ, CO31aHHEC HOBBIX
OIlIaThI BBIITOJIHCHHOT' O 3TUM BHUI0OB CI)IpI:-H nin MaTepI/Ia.HOB;
JIMOOM T'OCYIapCTBCHHOT'O 3aKa3a, 3) BBITIOJTHCHHUEC 3aCMIIINKOM 00060 BAXXHOI'O 3aKa3a
3) yrpo3sl 0AHKPOTCTBA 3aEMIIKKA | MO CONUATLHO-I)KOHOMHYECKOMY Pa3BUTHIO
B cJIydac CﬂHHOBpeMCHHOﬁ peruoHa Wiu 1nmpeaoCTaBJICHUC UM 00060 Ba>XHbIX
BBITIJIATHI UM HaJIOra, YCJIYT HACCJICHUIO.
2 CPOK oT 3-x Mecs1eB 10 1 roga ot 1 roxa o 5 ner
KPeAUTOBAHUS

3 | Pa3mep kpeauta

He Gonee cymmsr ymep0a nin
3a/Iep)KKU (pUHAHCUPOBAHUS

ot 30 % o 100% croumoctn pabot (MMyIIecTBa)

IIpouenTHas
4 | craBka 1o
Kpeaurty*

ot 0% 1o 6,5 % romoBeIX

ot 6,5 10 13% rogoBbBIX

Buabl Hasi0roB, Mo
5 | KOTOpBIM
NPOU3BOAUTCH

®denepanbHbIE, pETHOHATBHBIE,
MECTHBIE HaJIOTH.

Hasor Ha npuOBLIH (B 9acTH 3a4UCIsAEMON B
PETHOHANBHBIN U MECTHBIE OIOKETHI), 8 TAKXKE 110
pErHOHAJILHBIM M MECTHBIM HAJIOTaM.




KpeIuTOBaAHHE
Bo3MoxkHOCTH -
a i HTOB.
JI0CPOYHOI0 Ha, 6e3 npouento
6 Bo3MmoskeH 3a4er B cHET MeperuiaThl [a, 6e3 nporeHToB.
BO3BpaTa KpeauTa (manpumep, no sxcioprHomy HJIC)
(3auer).
CDeZ[epaﬂbHaH, peruoHajibHas u CDeLlepam)Haﬂ, peruoHajibHast U MECTHasd
Cratye MecTHasl HaJIOTOBBIE CITY>KOBI HaJIOTOBBIE CITY>KOBI, C ydacTueM Npo(UIEHBIX
7 KOMHTETOB PETHMOHAIBHBIX OPraHOB
KpeauTopa UCTIOJTHUTENBHO BIacTH CyObekToB PD n/mim
MYHHIMIAIBHBIX 00pa30BaHHMI.
8 | Craryc 3aeMIIuKa Hanoromnarensuimk Haunoromnarensimk
9 | IlopyuuTeJILCTBO IIpeumymiectenHo, JA. IIpeumymecreenno, HET.
OtcyTcTBHE:
Oo6mue - BO30Y>X/IEHHOTO YTOJOBHOTO JeJia IT0 HaJoraM u coopam
- aIMHHHCTPAaTHBHOTO MIPOU3BOACTBA 110 HajoraM 1 cbopam
10 | TpedoBanms K N
- OCHOBaHHH I10JIaraTh, YTO KPEIUT MOIYYaETCs C IIENbI0 YKIOHEHHS OT HaJOroB
3aeMIIMKaM OTcyTCTBHE 320JI3KeHHOCTH 10 PErHOHAILHBIM U MECTHBIM HAJIOTaM
HaJymuyme ocHOBaHUI Ha [IPABO MOJIYYEHUs] KpEAUTA

* - CraBKa 0 HAJIOTOBBIM KpEAMTaM paBHa JOJIM OAHKOBCKOM CTaBKe pe(pUMHAHCHUPOBAHHMU U Ha
25.07.2005 B cootBerctBuu ¢ Tenerpammoii banka Poccum ot 11.06.2004 Nel443-VY
paccunteiBaeTcs ucxond u3 13%. Ilynkramu 6.1.- 6.3 Ilpunoxkenus Nel k IIpukasy @®HC Poccun
ot 30.03.2005 N CAD-3-19/127 ycraHOBIIEHBI CITy4an TPUMEHEHHUS KOHKPETHOW CTaBKM MPOIICHTA
K OIpE/leJICHHOMY OCHOBAaHUS BO3HMKHOBEHHs IpaBa Ha KpeIuT M CPOKY KpeauToBaHusd. B
CpaBHUTEIHHONH Ta0NHIlE TPOIEHTHBIE CTAaBKH MPHBOAMTCS KaK WHTEPBAT MUHUMAJIBHBIX U
MaKCUMAaJIbHBIX 3HAYCHHH.

**_. [oJi WVHHOBALIMOHHOM JESATEIBbHOCTBIO B COOTBETCTBMM C COBMECTHBIM IHCBMOM
NHuuoBanonHoro coseta npu npenaceaarene Cosera MuHUCTpoB PCDP ot 19.04.1991 Ne 14-448 u
MunucrepctBa ¢unancoB PCOCP ot 14.05.1991 Ne 16/135 monumaercss AesTEIBHOCTH IO
CO3JIaHUIO M HCIOJIBb30BAHUIO MHTEJUIEKTYyaJbHOTO MPOAYKTa, JOBEJCHHUIO HOBBIX OPUTHMHAIBHBIX
uzel 10 peaaus3alyu UX B BUE FOTOBOIO TOBapa Ha phIHKE. B yacTHOCTU: OpraHu3aius 3KCrepTus,
BHEJPEHHE U THPAXKUpPOBaHHE OOBEKTOB HHTEIUIEKTYyaJbHONH COOCTBEHHOCTH B cepe Hayku U
TEXHUKH, a TAK)KE€ CO3/IaHHE ONBITHBIX 00pa3lOB, IPOBEIACHUE OINBITHBIX UCHBITAHUHN, CO3JaHUE U
nepefaya HOBBIX O0O0pa3loB TEXHUKH, TEXHOJOTMH M HAYyYHO-TEXHHUUYECKOW JIOKYyMEHTAIlHH,
MOJrOTOBKA IPOM3BOJCTBA, IPOBEAECHUE HAYYHO-UCCIEN0BATEIbCKMX, IPOEKTHBIX, OIBITHO-
KOHCTPYKTOPCKHX, MApKETHHIOBBIX MCCIIEIOBAHUHN C IIETbI0 CO3AaHUsI 00pa3I0B HOBOI TEXHUKHU U
TexHOJOoTU. OTHEeNbHbIE TOJO0KEHUS WHHOBAIMOHHOW NESITEIbHOCTH packpsiBaloTcsi B @3 «O
HayKe U TOCYAapCTBEHHOW HAayYHO-TeXHHUECKOW moiauTuke» Nel27-¢3 ot 23.08.2996 r.

Yem pezynupyromcsn ?

Ha ¢heoepanvruom ypoene

[Tynktom 12 cr. 64 HK P® ycranoBieHo npaBo cyObekToB PO U MyHULIMNATBHBIX
o0pa3oBaHUIl yCTaHaBIUBATh JOIMOJHUTEIbHbIE OCHOBAHMS M YCJIOBHS TNPEJOCTaBICHUS
MHBECTUIIMOHHBIX U HAJOTOBBIX KPEAUTOB B YACTH YILIAThl PETUOHAJIBHBIX U MECTHBIX HAJIOTOB,
COOTBETCTBEHHO.

Ha pezuonanvrnom ypoene

[IpaBoMoure 1O  MNPEJOCTABICHUIO  WHBECTULIMOHHBIX  HAJOTOBBIX  KPEIUTOB
peanuzoBanu MHOTHE cyObekThl PD. Haunyumas npakTiuka ux TpUMEHEHUS CIIOKHIIACH B TPEX
HanbOosee HMHBECTHIIMOHHO-TIPUBJICKATENbHBIX pernoHax Poccum: MockBa u MockoBckas
oOnactb, Jlenunrpaackas obOnacte u KpacHomapckuii kpail. JlmHaMuka HHBECTHIIMOHHBIX
IPOLECCOB B YyKa3aHHbIX CcyObekTax P@® cnocoOCTByeT pa3BUTHIO WHBECTHUIIMOHHOTO




KpEJIMTOBAaHUS, a 3aMHTEPECOBAHHOCTh PYKOBOJACTBA JIAHHBIX PETHMOHOB B IPHUBIICYECHUU
WHBECTOPOB  CO3/1a€T MaKCHUMaJIbHO TPUBJIEKATEIbHbIE MPEMIOKEHUS B  BOIpoOcax
HaJIOT000JI0KEHUSI.

Tak, B Kpacnomapckom xkpae mnpunar 3axkoH Ne280-xk3 ot 07.07.2000 r. «O6
MHBECTUIIMOHHOM HAaJIOTOBOM KpEAMUTE», AHAIOTMuYHbI 3akoH umeeT u JleHuHrpajackas
obnactb Ne 56-03 ot 08.11.1999 r. Kak BUIHO U3 pEKBU3UTOB HOPMATUBHBIX aKTOB HMCTOPUS
PErHMOHANIBHOIO WHBECTHLIMOHHOTO KPEAWTOBAaHHS HACUMTHIBaeT yxe Ooinee 5 ner. [Ipsmbiv
CBHJICTEIBCTBOM 3(P(PEKTUBHOCTH 3aKOHOAATENBCTBA B YKA3aHHBIX PETHMOHAX CIYXHT IMHAMHKA
pOCTa MHBECTULIMM B HUX.

Kaxk noayyumo nanozoswtit Kpeoum 2

Hoxkymenmut

Jns  monydyeHUsT HWHBECTUIMOHHOTO HAJOrOBOTO KpeauTa 3aeMIIMKy HoTpedyeTcs
MPEICTaBUTh B TPOPUIBHBIH KOMHTET HWCHOJHUTEIHLHOTO OpraHa BiacTh cyOwbekta PO (*)
(MyHULIMTIANBHOTO 00pa3oBaHUs) CIEQYIOMIUNA IepedyeHb JOKYMEHTOB, B BHJI€ HOTApUAIbHO
YAOCTOBEPEHHBIX KOIIMNA:
VYcTaB co BceMy U3MEHEHUSIMU U IOTIOJTHEHHUSIMH.
CBHIETENIBCTBO O TOCYAAPCTBEHHOM PETUCTPAIMU IOPUINIECKOTO JIHIIA.
YupenutenbHbIil 10r0BOp (TIPH €T0 HATUYUH).
[IpoTokon 00 n30paHNK €AMHOIMYHOTO UCIIOTHUTEIBHOTO OpraHa (AUPEeKTopa) .
CBHIETENBCTBO O MOCTAHOBKE HA YUET B HAJIOTOBOM OpTraHe.
CrnpaBka KOMUTETA CTaTUCTHKHU.
JloBepeHHOCTh Ha MPECTaBICHNE HHTEPECOB HHBECTOPA.
busnec-man Ha Iepuo] OKyaeMOCTH.
3asiBIeHHE Ha 3aKJIIOYeHHE JIOTOBOpa 00 OCYIIECTBJIEHHUH HWHBECTUIIMOHHOM
NeSITeIbHOCTH U NPEAOCTAaBICHHUS B paMKaxX JaHHOTO JIOTOBOPA peKMMa HanOOJbIIETO
0JIarONPHUSTCTBOBAHUA.

e A Al

(*) — B COOTBETCTBUU C MHUCbMOM (peiepanbHON HAIOTOBOM CIy Obl OT 22 okTsa0ps 2004 1. Ne
CAD-6-19/175@) pemienne 00 W3MEHEHHHM CPOKOB YIUIATHl (eepallbHBIX HAJIOTOB M COOPOB
NPUHUMAET YUpeKICHHE, YIOITHOMOUYSHHOE 10 KOHTPOJIIO U Ha30py B 00JIACTH HAJIOTOB M COOPOB.
B cBs13u ¢ 3THM, BOTIPOC O TOM, Ky/Ia 1TO1aBaTh JOKYMEHTHI Ha ITPABO MOJIYYECHUS HHBECTUIIHOHHOTO
HAJIOTOBOTO KpCAuTa HC MMCCT OJHO3HAYHOI'O PCHICHUS, BUAY 4YCTO, PCKOMCHAYCTCA IIOAABATb
JTOKyMEHTBl OJHOBPEMEHHO B JBa OpraHa: HAJOTOBYIO HHCIEKIMIO M YIOJHOMOYEHHBIH
HMCTIOTHUTEILHBIA OpraH BJIACTH.

ITpakTHhKa 1oyly4eHNss MHBECTULIMOHHBIX HAJIOTOBBIX KPEJUTOB CBUAETEIBCTBYET O TOM, UTO
BBILIENICPEYNCIICHHBII NIEPEUYECHb HE SBIISIETCS MCUEPIBIBAIOIIMM M, KaK IPABUIIO, IOMOJIHIETCS
CIIEIYIOIIUMHU JOKYMEHTaMU:

e  CnpaBkoi OT IOPUINYECKOTO JHIA O CpelHEeN 3apabOTHON MyIaTe MO MPEANPUATHIO
3a 12 mecsueB (Mg coWCKaTeJIeii MHBECTHIIMOHHBIX KPEIUTOB OTMEUY, YTO pa3Mep yKa3aHHOM
3apmiaTel OyJeT CpaBHUBATbCA CO CPEIHUM pPa3MEPOM MHMHUMAJIbHOW 3apabOOTHOM IUIATHI,
YCTAHOBJICHHOM B JaHHOM MecTHOCTH. [lodaTOMy, TpM COCTaBIEHUM YKa3aHHOW CHpPaBKH,
HE00XO0/IMMO YUUTHIBATh MECTHBIN pa3Mep MUHUMAIbHOM 3apaboTHOI miatel (He mytats ¢ MPOT —
MUHUMAaJbHBIM pa3MepoM oIUiaThl Tpynaa). B ciydae, ecnu cpeansist 3apaboTHas IjiaTa OKakeTcs
MEHbBIIIE MECTHOTO MHUHHMAJBHOTO €€ pa3Mepa, TO 3aeMIIUKy MOXXET OBbITh OTKa3aHO B
MPEAOCTABICHUH KPEIUTA. ).

e  CnpaBKoii 0 YHCICHHOCTH COTPYIHUKOB MpeanpusITus-3aeminuka. (Pekomenayemas
YHUCIIEHHOCTD - OT 60 uenoBek. PopMabHYIO YUCIEHHOCTh Ha J1aTy COCTABJICHUS CIPAaBKU MOXHO



«YBEIIMYHUTH» IIyTEM 3aKIIOYCHHS CPOYHBIX TPYAOBBIX JIOTOBOPOB C YK€ HMMEIOUIMMHUCS
COTPYIHHKAMU U «HE3HAYUTEIbHONW KOPPEKTHPOBKIY MITATHOTO PACIIHCAHHUAL. ).

e  byxrantepckumu OanaHcamH 3a IMOCIEAHUN OTYETHBIN MEPUO/ U MPEIIIECTBYIOIINI
KaneHaapHeiid ToA. (CTpykTypa MpeACTaBIEHHOTO OallaHCca MOXET CPAaBHHBATHCS C HMCXOIHBIMH
TaHHBIMH, UCTIOJIb30BaHHBIMH B OM3HEC-TUIaHE Ha MIPEAMET ITPOBEPKHU IOCTOBEPHOCTH PacyeTOB).

e JlanHple O  MpPEANOJAra€MbIX CpPOKaX W  HMCTOYHHUKAX  IOTAILICHMS
WMHBECTUIIMOHHOTO HAJIOTOBOTO KPEAUTA.

e Pacuer Hasiora, Mo KOTOPOMY BO3MOKHO IPEIOCTAaBICHUE HHBECTHLIIMOHHOTO
HAJIOTOBOTO KPEAUTA, 3aBEPEHHBIM HAJIOTOBOW MHCIIEKIUEH.

e [IpaBoycTaHaBIMBaIOIIME JOKYMEHTHl Ha HMMYIIECTBO, KOTOPOE MOXET OBIThH
MPEeIMETOM 3aj10ra, TM00 MPUHAJUICKUT 3asBJICHHOMY OPYUUTEIIO.

Kak BuAHO W3 NpEACTaBICHHOTO MEPEYHS, CaMbIM CIEHU(DUIECKUM JTOKYMEHTOM, M3
HEOOXOJMMOTO, SBIIsieTCs Ou3Hec-TutaH. [IpakTuka OOLICHMS C MOTEHIMAIBHBIMHU 3aeMIIUKAMH
MHBECTHIMOHHBIX KPEIUTOB BBISIBHIA HEOPEKHOE OTHOLICHHE MOCIEIHUX K JAHHOMY JOKYMEHTY.
Hepenko npuxoauThCs CTAIKUBATBCS C «OM3HEC-TUTAHAMM) COCTABICHHBIMUA CAMUMU 3a€MIIUKAMH,
COOCTBEHHO KOTOpbIE W OO0pa3yloT OCHOBHYIO CTAaTHCTHUKY IO OTKa3aM B NPEIOCTaBICHUU
WHBECTHIIMOHHBIX HAJIOTOBBIX KPEIUTOB.

CTOUT NOMHHUTH — OTCYTCTBHE 3aJ0JDKEHHOCTH [0 HajloraM U BO30YyXIECHHBIX
YTOJIOBHBIX [IeJI, COBEPIICHHO HE TMNPHUOIIKAET Bac K «3aBETHOMY KpEIWTY», Belb
€MHCTBEHHBIN (PaKTOp, 3pMMO TOATBEPIKIAIONINN BAIIA OTINYUS OT MHBIX JOOPOTIOPSIOYHBIX
3aeMIMUKOB — 3TO Om3Hec-Tu1aH. OT TIIATENHHOCTH, TITyOMHBI U PEATUCTHYHOCTH COCTABIICHUS
JAHHOTO JOKYMEHTa 3aBUCHUT HE TOJIbKO caMa BO3MOXXHOCTb IOJYyYEHHsS KpEIuTa, HO U
Oynymiee Bamield KOMIAHUM Ha BeCh CPOK KpeauToBaHusa. Bes Oynaymas (uHAHCOBO-
XO3SICTBEHHAs IEATEILHOCTD 3aeMILMKA B JajJbHEHIIeM CPaBHUBAETCS U OLIEHWBAETCA (B TOM
YlClie HAJIOTOBBIMHM OpraHamMH) Ha OCHOBE MapaMeTpOB, 3aJIaHHBIX U YTBEPKIACHHBIX B OU3HEC-
IUTaHE.

B cBsi3u ¢ M3I0XKEHHBIM, HACTOATEIHHO PEKOMEHAYyEeM JOBEPHUTH COCTaBIIeHHE Ou3Hec-
IUIaHA OMBITHBIM crenuanuctam. Ocobo cieayer y4uThIBaTh, YTO MPAKTUYECKH TPU BCEX
aIMUHHACTpAIUAX (PETHOHAIBHBIX W MECTHBIX) CYIIECTBYET CHHCOK @KKPEOUMOBAHHBIX
KOHCAIMUHZO6bIX KOMRAHUIL, CTICLINATBHO YIIOJTHOMOYEHHBIX Ha pa3paboTKy OM3HEC-IIJIaHOB.
Takue KOMITAaHWM YYUTBIBAIOT BCIO «CMENM(HUKY MECTHBIX TpeOOBaHUI» K JOKyMEHTY H 3a
«OIIPEJIETIEHHOE BO3HArpPaXKJICHHWE)», 4Yallle JIETalbHOE, MOMOIYT BaM COIJIACOBATh OCHOBHBIE
napaMmeTpsl Ou3Hec-TulaHa ¢ NPOQUIBHBIM KOMUTETOM, YTO NPAKTHYECKH TapaHTHUPYET
NOJTy4Y€HHUE UHBECTUIIMOHHOTO KPEANTA.

CrnoxuBiasicsi MpakTUKa JAESTEIbHOCTH aKKPEIUTOBAHHBIX KOHCAJITUHIOBBIX KOMITAHHUM
COBEpIIEHHO HE HCKIIOYaeT «PBIHOYHYIO KOHKypeHIMio». OpHako, Ou3HEC-IIJIaHbI,
HOJIFOTOBJICHHBIE HE AKKPEIWTOBAaHHBIMH KOMIIAHUSIMH, €CTECTBEHHO 3a IUIATy, IOJUIeKaT
00513aTENIbHON «IKCIEPTH3E» AKKPEAUTOBAHHBIMU KOHCyNIbTaHTaMu. llogoOHble TpeGoBaHUS
YCTaHABIMBAIOTCS ~ BHYTPEHHUMH  PACHOPSOKCHHUSIMH ~ PETHOHAIBHBIX M MECTHBIX
aMUHUCTpAlUi, 3aMHTEPECOBAHHBIX B HAJUYUM «CHEUUAIbHO YMNOJHOMOYEHHBIX U
npo(ecCHOHANBHBIX» CIEIMATUCTOB B OU3HEC IJIAHUPOBAHUHU.

Hapsiny ¢ TpeboBanusiMu K mporeaype pazpaboTku Ou3Hec-1JIaHa, ClIeyIeT YUUTHIBATh
1 TpeOOBaHMS K €r0 COJEPKaHUIO.

busnec-nnan — KOHCmumyuus Ha namos jiem

Urak, comep:kanue, TpeOboBaHus U (opma OM3HEc-TUIaHA ycTaHOBIEHBI llocTaHOBIEHUEM
[IpaBurensctBa PO «O6 yTBep)kaeHuu Ilopsnka nmpenocTaBieHUs] TOCYIapCTBEHHBIX TapaHTUH Ha
KOHKYPCHOM OCHOBE 3a cueT cpeAcTB bromxkera pazsutust Pocculickoit @enepaunu u [lonoxenus
00 oueHke 3¢ (HEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB MPHU pa3MEUICHUH HAa KOHKYPCHOW OCHOBE
LIEHTPAJIM30BaHHBIX MHBECTUIMOHHBIX pecypcoB bromxkera pazsutus Pocculickon ®denepanum» or
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22 nost0ps 1997 r. Ne 1470.
B cootBerctBumM ¢ ykazanueiM [loctanoBnenuem [lpaButensctBa PO, cTpykrypa OusHec-
JIaHa BBITJISIUT CIIEAYIONIUM 00pa3oM:

1. BBognas yacTh (pe3loMe MPOEKTa), OMHUCHIBAIONIAsl OOIIYI0 XapaKTEPUCTUKY, Ha3BaHUE,
LIEH U JOKA3aTeNIbCTBA €r0 BHITOJHOCTH.

2. AHaIu3 MOJIOKCHHUS JIe B OTPACIIH, OOIIYI0 XapaKTEPUCTUKY MTOTPEOHOCTH B BBITyCKaeMOM
MPOAYKIIMM M O00bEeMbl €€  MPOU3BOJACTBA MPOAYKIHMH B pPETHOHE. 3HAYUMOCTH JAaHHOTO
MIPOU3BOICTBA ISl SKOHOMHUUYECKOTO U COIMATILHOTO Pa3BUTHSI PETHOHA.

3. IIpou3BOACTBEHHBIH TUIaH C IPOTPaAMMOIA TPOU3BOCTBA M PEATU3AINH POy KIIUN

4. MapKeTHHIOBbIM IUIaH, YYWTHIBAIOIIMNA: OpraHu3aluio cOblTa M KaueCTBEHHBIE
XapaKTePUCTHKH COBITOBOW CeTH; 00OCHOBaHME OOBEMa MHBECTHIUH, CBS3aHHBIX C pealu3alfen
MPOAYKLMH; pacueT TOProBO-COBITOBBIX U3ECPIKEK.

5. OpraHu3alMOHHBIN IJIaH COCTOUT U3 OOIIMX CBEIEHUI O MPETEHIEHTE, €r0 IOPUANYECKOM
cTaryce, pa3Mepe yCTaBHOTO KaruTasa.

6. DUHAHCOBBIN TUTaH, SBISETCS KIFOYEBBIM Pa3/ieiioM, B KOTOPOM JETATU3UPYIOTCS CTaThCs
3aTpar Mo NPOEKTY U omnpeaesseTcs 3KoHoMuuYeckas 3 (HEeKTHBHOCT MPOEKTA.

Hapsny ¢ oOs3arenpHBIMH  TpeOOBaHHMSMH,  YCTAHOBJICHHBIMH  (peaepaibHBIM
3aKOHOJATEIbCTBOM, CyOBekThl P® u MyHununaibHble 00pa3oBaHUE BIpPaBE MNPEABABIATH
JOTIONTHUTENbHbIE ~ TpeOoBaHMA K  OW3HEC-IUIaHy,  MPEAyCMaTPHUBAIONIEMY  IOJy4YCHHE
MHBECTULMOHHOTO HaJIoroBoro kpeaura. Kak mpaBmiio, Takue TpeOoBaHUs H3Aal0Tcs B (opme
Metonuueckux pekoMmeHnanuii, Hampumep, lloctanosinenue IlpaButenscTBa JleHMHrpaackou
obnactu ot 30.03.1998 Nell «OO6 yTBep>KIACHHH METOIUKHU pacyeTa CpoKa OKYMaeMOCTH U
neproga (pakTUUEeCKOW OKYNMAaeMOCTH WHBECTUIMH IS pealn3alii JbIOTHOTO peXHuMa
HaJIOr000JI0KEHUS».

IIpouedypor
OpraHuM3allMOHHO TPOLECC MOJYYEHHUS U MCIOJIb30BaHMUS WHBECTUIIMOHHOI'O HAJIOTOBOTO
KpeIuTa MoIpa3AeysieTCss Ha CIEIYIOUINE ITAIlb:

e [loaroroBka OyXraaTepckoi OTUETHOCTH K MOJYUYEHHE KpeAUTa, BKIIOYAOLIas YyIy4llleHHe
CTPYKTYpbl 0OajlaHca, IMOTraileHue 3aJ0/DKEHHOCTH MO HaloraM M NPOYUM OFOJKETHBIM
TIaTeXaM;

e PaspaboTka Ou3Hec-IIaHa U cOOp HEOOXOIUMBIX IOKYMEHTOB;

e [IpencraBneHue 3asBICHUS C IPUIOKEHUSIMH YIIOJTHOMOYEHHOMY T'OC. OpTaHy;

e CornacutenbHble NpOLEAYpPbl IO MNPOEKTaM JOKYMEHTOB, COIJIaCOBAaHHE IapaMEeTpOB
OM3Hec-IUIaHa U pa3Mepa KpeauTa (B CpeHeM 2 Mecsa);

e [loanmcanne HHBECTUIIMOHHOTO JIOTOBOPA C YCIOBUSIMH O HaJIOTOBOM KPEAMTOBAHUU;

e lI3BemieHWe HAJIOTOBOTO OpraHa 00 HW3MEHEHHAX B CTPYKType HAJOrOBOTO ydYeTa W
HAJIOr000JI0KEHMS,

e  @DopMHpOBaHHUE pa3eIbHOIO HAJIOTOBOTO Y4eTa 00bEKTOB MHBECTHPOBAHUS;

e [lepuonuueckre KOHTPOJIbHBIE MPOLEAYPhI HA CTAINH UCTIOIHEHUS OM3HEC-TIIaHa.

Ymo xopouio ungecmopy, mo Xopouio 20cyoapcmey:

JKonomuueckuil IQpghexm 3aemujuka.

Jlo momydenust m000ro, B TOM YHCIIE HAJOTOBOTO KpeauTa (HHAHCOBBIM CIIyX0am
OPEANPUATHST — TIOTEHIHAJIBHOTO 3aEMIIMKA, HEOOXOJMMO pAacCUYUTaTh [Ba CYLIECTBEHHBIX
YCIIOBHS, OTIPEEIISIONINX YIKOHOMUYECKYIO d(PPEKTHBHOCTD MTPOEKTA!

1. OxugaemMyro HOpPMY YHUCTOW NpPUOBUIM (YUCTBIH JEHEXKHBI IMOTOK), KOTOPYIO
MPEIoiaraeTcs IONyYUTh OT peai3alliid WHBECTUIMOHHOTO TpoeKTa. JlaHHBIA TMOKa3aTenb
3aBUCHT OT cQepbl JAEATEIBHOCTH 3aeMINUKa, Cpoka o0opoTa KanurTanma W o0bema 3aTpart,
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HEOOXOJUMBIX Uil JTOCTH)KEHHUSI PacUeTHOW HOPMBI NMpUObUTH. B pacuer 3atpat éxnrouaromca u
pacxoovl Ha yniamy HAN0206, 603MONCHOCMb OUCKOHMUPOBAHUA KOMOPBLIX NPeooCmasisiem
UHEECMUYUOHHBIIL HA10206blil KpeOum. COOTBETCTBEHHO, YE€M BBIIIE HAJIOrOBas Harpyska, TeM
BBIIIIE CPOK OKYIIAEMOCTH U HIKE HOPMa YUCTON MPUObUIN TPEATIPHUSTHS;

2. PeanpHyro cTaBKy NpOIEHTa 3a IOJb30BaHUE KPEIUTOM, KOTOpash HaxOIUTCS B
HEMOCPEACTBEHHOM CBSI3U CO cTaBkol peuHancupoBanus [[b PO.

Ha ocHoBe naHHBIX, IPUBEACHHBIX B CPAaBHUTENIBbHOMN Tabnuie Nel M 4MCIOBBIX 3HAYEHUSX
HOpPMBI NPUOBUIM M CTaBKM HPOLEHTOB, MOXHO PpAacCUUTaTh 3KOHOMUYECKYIO 3((PEeKTHUBHOCTH
MHBECTUIIMOHHOI'O IIPOEKTa ¢ MCIOJIb30BaHUEM MHBECTUIIMOHHOIO HAJOTOBOTO KPEAUTA U NPUHATH
yIpaBJIEHYECKOE PEIICHUH O LeJIeCO00Pa3HOCTH €ro MPUBICUYEHUS AJIs1 KOHKPETHOIO NPEANPHUSITHS.
CpaBHUTEIBHBIMU UHJIMKATOPAMU B TAKOM PacyeTe CTaHyT:

1) cpok OKynaeMOCTH IPOeKTa — IMEePUO/] MTOJIHOTO BO3BpAaTa MHBECTHULIHIA;

2) o0beM MpsMBIX 3aTpaT Ha peaau3aluio IPOEKTa;

3) uuctas NpuOBLIL HHBECTOPA.

Opranu3zaniys, NoJy4YuBIIasi HHBECTULIMOHHBIN HAJIOTOBBII KPEIUT, BIPAaBE YMEHbILIATH CBOU
IUIATeKW TI0 COOTBETCTBYIOLIEMY HaJOry B TEYEHHE CpoKa JeicTBus jgorosopa 00
MHBECTUIIMOHHOM HAJIOTOBOM KpEIUTE.

[Ipu pacuere SKOHOMHUYECKOW 3(PPEKTHUBHOCTH  HMHBECTHUIIMOHHOTO IpOEKTa C
HCIIOJIb30BAHUEM HHBECTUIIMOHHOTO HAJIOrOBOTO KpeAMTa HEOOXOIUMMO YUYHUTHIBATH CJEIYIOIIHME
YCIIOBUSL:

A. YMmeHbplIEHHE TNPOU3BOAUTCSA MO KaXIAOMY IUIATEKY COOTBETCTBYIOLIETO HAJIOra, IO
KOTOPOMY IPEIOCTABIIEH MHBECTUIIMOHHBIM HAJIOrOBBIA KPEAUT, 32 KaXKABIA OTYETHBIN NEPUON 10
TE€X IOp, NOKa CyMMa, HE YIUIAYyeHHas OpraHu3aluedl B pe3ysbTaTe BCEX TAKUX YMEHBIICHHM
(HakOIUIEHHass cyMMa KpeauTa), He CTaHeT pPaBHOM cyMMe KpeauTa, HpeayCMOTPEHHON
MHBECTUIIMOHHBIM J10roBOpoM. IIpouenypHO mMOpSOOK yMEHBIIEHUS HAJIOIOBBIX IIIATEXKEH
OIIPEAEIIAETCS B COOTBETCTBYIOIIUX MOJOXKEHUSIX HHBECTULIMOHHOTO I0T0BOPA.

B. IIpu Hayimumu y 3aeMiyka 6osee 0JHOTO ACHCTBYIONIETO I0r0BOpa 00 MHBECTHIIMOHHOM
HaJIOrOBOM KpEIWTe, HAKOIUIEHHAs! CyMMa KPEIUTa ONPEIENIeTCA OTACIBHO MO KaXKIOMY M3 dTHX
norosopoB. Ilpu 3TOM, yBenMUEHUE HAKOIUIEHHOM CyMMBI KpPEIWTa MPOU3BOAMUTCS BHAYaJIE B
OTHOILCHHUU IIEPBOTO IO CPOKY 3aKIIOYEHHUS JIOTOBOPA, a NMPU JOCTIKEHUM ITOM HAKOIJICHHON
CYMMBI 3a€MIIUK MOXKET YBEJIIMYMUBATH HAKOILUICHHYIO CYMMY KpEIuTa 110 CIEAYIOIIEMY J0TOBOPY.

C. [Ipu Hanu4uM y NpenpusaTus yObITKOB 110 pe3yJIbTaTaM OTJEJIbHBIX OTUYETHBIX IEPUOI0B
B TEUCHHE HAJIOTOBOTO MEPHOa, MO0 YOBITKM IO UTOTaM BCETr0 HaJOTOBOTO NEpUOJa, M3JIUIIHE
HAKOIUICHHAs II0 UTOraM HaJOrOBOrO IIEpHOJAa CyMMa KpEIWTa IEPEHOCHTCS Ha CIEXyOLIUH
HAJIOTOBBIM MEPUOJ U NPU3HACTCS HAKOIUICHHOW CyMMOM KpEIHUTa B IEPBOM OTUYETHOM IIEPUOLIE
HOBOT'O HaJIOrOBOTrO NEPHOAA.

D. B kaXI0M OTYETHOM MEPHOJIE CYMMBI, HA KOTOPbIE YMEHBIIAIOTCS IUIATEXH 110 HAJIOTY,
He MOryT mnpeBblmare S50 MPOIEHTOB pPa3MEPOB COOTBETCTBYIONIMX IUIATEXKEH MO HAJIOTY,
OTIpeNIeICHHBIX 10 OOIIMM MpaBWjaM HaJlOrooOjJoxeHus Oe3 ydera Halu4dus JOTOBOPOB 00
MHBECTUIIMOHHOM HAJIOTOBOM KPEJUTE.

IKonomuueckuil Ipghexm 2ocyoapcmea

O¢ddekr 0T MHBECTUIIMOHHOTO HAJIOTOBOTO KpEIUTa IONy4YaeT HE TOJIBKO, 3aeMIIHK
(MHBECTOpP), HO ® TOCYJApCTBO, KaK OCHOBHOH pEryJsTOP PBHIHOYHBIX  OTHOIICHHIA.
FOCYI[apCTBCHHBIe BBITOJIBI OT 3TOT'O IMPOABJIAKOTCA B CIICAYIOIICM:

1. TocynapctBo mosydaer ITOXOA B (opMe OTOTHUTEIbHBIX MOCTYIUICHUH IO BCEM
HajoraM, BO3HHUKIIMM B pPe3yJIbTaTe€ HMCIOJHEHUS WHBECTHIIMOHHOTO MPOEKTa, MOJA KOTOPbIN
MPEAOCTABIISUICS KPEJIUT, a TAaKKE€ CyMMY YIUIAUMBA€MBIX 3a€MILMKOM IPOLIEHTOB OT pa3Mepa
MOJYYEHHOTr0 Kpeauta. I[IporHo3upyemsbiii roCyAapCTBEHHBIA JOXOJ OT HWHBECTULIHUOHHOIO
HAJIOTOBOTO KpEJWUTa TPU MEPBOHAYAIBHBIX pacyeTax IOAJICKUT YMEHBIICHHUIO Ha PacXOJbl,
HEJIOTIOJTyYCHHBIC OF0JKETOM 32 CUET HAIOTOBBIX JILIOT, MPEIOCTABICHHBIX 3aCMIIUKY .



2. KocBeHHBII HaNOTOBBIH 3(QeKT OoT pocTa NPOW3BOAMTEIBHOCTH 3aeMINUKA U
YBEJIMYEHUS YUUCIIEHHOCTH NepcoHaa, 1100 poca ero 3aprar.

3. Ocy1ecTBasieTCsl YIpaBI€HUE MEepepaclpeieIeHUeM HUHBECTULIUNH MEXAY OTAEIbHBIMU
OTpacyIIMM dKOHOMMKH, HaIPaBIsEMBbIX HA PELICHUE CTPATErMUECKUX T'OCYIAapCTBEHHBIX 3aaad. B
HacTosIee BpeMsl HAauOONbIINNH 0OBEM HWHBECTUIMOHHBIX HAJIOTOBBIX KPEAMTOB NMPHUXOAUTCA Ha
JOJI0 TPEANPUATUHA CHIPEEBOTO CEKTOpa SKOHOMHUKHU: SHEpPreTUKH, HedTenoObMH U A00bIYU
MOJIE3HBIX ~ MCKOMAEMBIX, JOOBMM ¥  TepepadOTKM TPHUPOAHBIX  pecypcoB  (0COOEHHO
JecomnepepadboTka).

4. Ocy1ecTBIsETCSl SKOHOMHUYECKOE PETYIMPOBAHUE PETHOHAIBHBIX MaKPOIKOHOMHUYECKUX
nokaszaresneil: mnorpeOieHUe, HAKOIUICHHE, HWHBECTUPOBAaHME, YEpe3 yIpaBleHUE O0O0beMOM
B3UMAaeMbIX HAJIOTOB U MPEJI0CTABICHHBIX JbIOT.

A cmoum nu opamoca?

N3yunB OCHOBHBIE MEXaHHU3Mbl U MPOLEAYPHl MOTYUYECHHUS MHBECTULHOHHOTO HAJIOTOBOIO
KpeauTa, o0paTuMCs K TJIABHOMY BONPOCY - «Oparth wim He Oparh»? MHEHUS MPAKTUKOB TIO
JAHHOMY BOIIPOCY pa3JIeIUIKCh.

JInsi HEMHOTOYHMCIICHHBIX KpPYIHBIX KOMIAHUW ¢ O€nbIMH 3apIuiaTaMd U TMPO3pPAaYHBIM
OyXTaJaTepCKUM YYeTOM HWHBECTHIIMOHHBIM HAJOTOBBIA KPEAUT HMMEET NpsMble MOKa3zaHus, A
OOJIBIITMHCTBA JK€ OCTAJIBHBIX MPEANPUATUA WHBECTUIIMOHHBIA HAJIOTOBBIM KpPEIUT BMECTO
SKOHOMHUHM Ha 3a€MHBIX CPEACTBaX MOXET IIOBJIEUb 3aTpaTbl «HAa HAJIOIOBbIE MPOBEPKH U
JIOKAJIU3AIHIO UX ITOCIIEACTBUI.

HtoroBoe pemieHne ocrtaeTcs 3a COOCTBEHHHUKOM, C YUYE€TOM TOTO, YTO JECHEKHBIE CPEACTBA
MOKHO TIPUBJIEYb HE TOJBKO IOCPEICTBAM IIOJIYYEHHUS HAJOTOBOIO KpEaWTa, HO W HWHBIMHU
3aKOHHBIMH CTIOCO0aMU, HE COJICPIKAIIMMU PUCKa OOIIEHHUS C HAIOTOBBIMU OpTaHaMH.

Ymo oenams eciu omkazanu?

B ciydae, ecniu BaM OBUIO OTKa3aHO B MPEAOCTABICHUH WHBECTUIIMOHHOTO HAJIOTOBOTO
KpeauTa cieayeT B ApOUTpaXHOM cyAe ocnapuBaTh He (hakT He 3aKJIIOUueHHus J0roBopa, a
HEHOPMATUBHBIM aKT OTBETYMKA — HAJIOTOBOTO OpraHa o0 OTKa3e B MPEIOCTABICHUH KpeauTa, B
nopsiake cr. 197 T'maBer 24 ApOuTpaskHO-TIpolieccyanbHoro koaekca P®. B ciydae, ecnmm y
(bMHAHCOBOTO OpraHa MMeJach BO3MOXXHOCTh MPEIOCTABUTh WHBECTUIIMOHHBIN HAJOTOBBIA KPEAUT
(MMerncs HEM3pacXOJOBaHHBIM JTUMHUT OOJKETHBIX CPEACTB, MPEIyCMOTPEHHBIX B TMOpSIKE I.5
ct.53, 1.4 ¢1.59, m.4 c1.64 brogxerHoro kojaekca P®), To HajgoromiaTenbIMK UMEN 3aKOHHOE
MpaBO Ha €ro MCMOJb30BAaHUS IS M3MEHEHMs CPOKa YIUIaThl HaJoroB. M mpu BBINOJIHEHUH
OpraHu3aneii BCeX 3aKOHHO YCTAHOBJCHHBIX YCJIOBUH (MHAHCOBBI OpraH JOJDKEH
YAOBIIETBOPUTH 3asiBICHHUE MPEANPUATHS. B ciydae, e eciiu TMMUTa HET, TO «H CyJla TOKE HET».

Bwi600vl u pekomenoayuu

HasoroBslit kpeaut siBiisieTcst 000OOIHO BBITOJIHBIM SIBIEHHMEM Kak JJIsl 4YacTHOro Ou3Heca
Tak M JJ8 TocyJapcTBa. B Takux HWHBECTUIIMOHHO-TIPUBJIEKATENIbHBIX pErMoHax Kak
Kpacnonapckuii kpail u JleHuHrpajackas 00JiacTb HAJIOrOBOE KPEIUTOBAHUE IMOJIYYMJIO IIUPOKOE
pacnpocTpaHeHue. VHBECTOpHI LEHAT Takyro 3a00Ty U OoJjiee aKTHMBHO BKJIAJbIBAIOT CPEICTBA B
HSKOHOMHKY JJAHHBIX PErMOHOB, YTO CTAJI0 OOLIEU3BECTHBIM (DAKTOM.

B Ttoxe Bpems, o0beM MHBECTULMN B OOJIbIIEH CTENEHM 3aBUCUT OT IOJIUTUYECKOU
CTa0WJIBHOCTH, Y€M OT TMOJMTUYECKOH CHUCTEMbl W 3KOHOMHYecKHX (akTtopoB. [Ipu Hanmmuuu
CTa0WIIBHOCTH  HAJIOTOBBIE JIBFOTHI B (OpME  KPEIUTOB  CIIOCOOCTBYET  IPHBIICUYCHUIO
MHBECTULIMOHHOTO KamuTaja. 3apyOeKHbIH ONBIT CBUAETEIBCTBYET O TOM, YTO HAJIOTOBBIN (pakTop
o0ecrieurnBacT JIHIIb YBEIMYCHHE 00beMa U MHBECTHITHH.

OxoHuaTenbHBI OTBET HAa BONPOC «OpaTh WIM HE OpaTb» MOXKET CPOpPMYyIHPOBATH JHIIb
COOCTBEHHHUK, HEOJIHOKPATHO B3BECHUBIIMH BCE pacxoibl Ha IOJyYE€HHUE TaKOro Kpeaura u
MOCTEeIyIOIME HAJIOTOBblE PHCKH, C IOTEHIHAIbHBIMM (PUHAHCOBBIMH BBIFOJIAMH, KOTOpBIE
IpeIaraeT rocy AapcTBo.



Ilpumep 0oz060pa

JIO'OBOP
O IMPEAOCTABJIEHM MHBECTUILIMOHHOI'O HAJIOT'OBOI'O KPEJIUTA
01 urous 2005 roga

Komurer ¢punancoB 3aKkypIKMHCKA, UMEHYEMbI B nanbHelmem Komuter, B nuie npeacenaTens
Komurera, aeiictByromero Ha ocHoBaHuu [lonoxenus, ¢ ogHoi croponsl, 1 OO0 «Pomamka+»
NHH 123091234, umenyemoe nanee Opranuzauus, B jauue MsanoBa M.U., nelictByromiero Ha
OCHOBaHMM YCTaBa, C Jpyrod CTOPOHBI, B COOTBETCTBUM C IOcTaHOBIEeHHEM IIpaButenbcrBa
3akynblkuHcka, oT 26 ampens 2001 roma Ne 34 3axmtoumnu Hacrosiuuid  JloroBop o
HUKECIEAYIOLEM:

1. IIpeamer JloroBopa
1.1. Komurer npenocrasnser Opranuszanuu ¢ 01.06.2005 Ha Bo3BpaTHON U IJIaTHOM OCHOBE
WHBECTULIMOHHBIA HAJIOTOBBIM KpeauT (B JanbHeimem - Kpenut) cpokoM Ha 24 Mecsia B CyMMe
2000000 (mBa MuITHOHA) pyOJIel. HA YCIOBUAX YIUIAThI MPOIEHTOB 32 Moyib3oBaHue Kpenurom B
pa3mepe Y2 craBku pepuHaHcupoBaHus LlenTpansHoro Oanka Poccuiickoit ®enepauuu
oz 7% TOo0BBIX.

B cnyuyae u3menenus craBku pepuHaHcupoBaHus banka Poccun B mepuosa cpoka neHCTBHA
JloroBopa 0 MpenOCTaBICHWH WHBECTHLIIMOHHOTO HAJIOIOBOTO KpeauTa BEJIUYMHA IPOLEHTOB 3a
nojp30BaHue KperuTom MoxkeT ObITh H3MEHEHA M0 COTIACOBAHUIO CTOPOH.

1.2. Kpeaut npenocraBisieTcs 3a C4€T YMEHBIICHUS! CYMMBI IIJIaTeXa 110 HAJIOTY Ha MPHOBLIb,
B YacTH MPHUYUTAIOIIErocss Joxoja oOmacTHoro Orojpkera 3akyIblyKMHCKa B pa3Mmepe, He
npesplimatonieM 50 MpPOIEHTOB COOTBETCTBYIOLIErO IUIATEXKA IO HAJIOTY MO KaXKIOMY OTYETHOMY
nepuony. IIpm 3TOM HakolJIeHHas B TEUEHHME HAJIOroBOro mepuoja cymma Kpenurta He MOXKeT
npeBpliaTh 50 IPOLEHTOB CyMMBl Hajora, IOAJIEXKAIero YIUlaTe oOpraHu3alueil 3a 3TOoT
HAJIOTOBBIN MEPHOI.

1.3. Vkazannsiii Kpeaur umeeT cTporo 1ejaeBoe Ha3HAUEHUE U IIPEIHAa3HAUEH Ha
MO/JIEPHU3ALUIO TIEKApEHHOT'0 IIPOU3BO/ICTBA.

2. Ilopsnok mpenocTaBieHUs WHBECTHULIMOHHOIO HAJOIOBOIO KpeIWTa M HA4YUCIEHUS Ha
cymmy Kpeaura nporueHTOB
2.1. Opranu3zanus BOpaBe YMEHbIIATh CBOM IUIATEKUM [0 HAJIOry Ha NpPUObUIL B YacTd
MOCTYMAroIIero B J0X0a oOmactHoro Oromkera JIeHMHrpaackoil 00JacTH B TCUCHHE
YCTAaHOBJIEHHOT'O HacTosAmMM JIOroBOpOM CpoOKa, IOKa CyMMa, HE yIUIaueHHas UM (HaKOIUIEHHAas
cymma Kpenuta), He ctaneT paBHO# cymme Kpeaura, npeaycMoTpeHHOM HacTosmuM J[oroBopom.

2.2. OpraHuzanusi B KaXJOM OTUYETHOM (€KEMECSUYHO WM €XEKBAPTaJIbHO) MEpHOJIe
o(opMIIsieT ¢ HaJOrOBBIM OpPraHOM IPOTOKOJBl IO HAKOIJICHHIO CPEICTB M HAYMCIEHHBIM
IIPOLIEHTaM, KOTOpBbIE NIPEACTABIAET I YUETa B HAJIOTOBBIE OPTaHbl B TEUEHUE IISATH NEPBBIX AHEU
MecsIIIa, CIEAYIOLIETO 32 OTYETHBIM.

2.3. HakamnuBaemble CpeICTBa KpeauTa (UKCHPYIOTCS HAJOTOBBIM OPraHOM B JIMIIEBOM
kapTouke OpraHuzanuu.

2.4. Hauncnenue HajIoroBbIM OpPraHoOM IIPOLIEHTOB 3a Mojb30BaHue Kpeaurom npousBoautcs
HauMHas C JaThl IpeaocTasieHus Kpeaura 10 MoIHOTo ero norameHust 1 GUKCUPYETCsl B KapTOUKe
auneBoro cyera OpraHu3aiuu.

3. OGs3aTenbCTBA CTOPOH

3.1. CropoHsI 0053yI0TCS BBIIOJHATH BCce TpeOoBaHMs HacTosero Jlorosopa.

3.2. Opranmzanus 0053yeTCs CBOCBPEMEHHO M B IOJIHOM pa3Mepe YIUIauMBaTh TEKYIIUE
HAJIOTU ¥ cOOPHI BO BCE YPOBHU OIOPKETHON CUCTEMBI.



3.3. Opranuzamnus 00s3yeTcs HCIOIb30BaTh KpeauT cTporo mo 1eneBoMy Ha3HAYEHUIO U
npencTaBisaTh KoOMUTETy eXeKBapTalbHO JOKYMEHTHI (JIOTOBOPHI Ha BBIMOJIHEHHE PadOT, yCIyT
WU TIOCTaBKy OOOpYIOBaHHUS W TMPOYHE JOKYMEHTBHI, a TaKkXKe IUJIaTEKHBbIE JIOKYMEHTBI C
BBIMICKaMU 0aHKa), TOATBEPKIAIOIINE [IEJI€BOE UCTIOIB30BAHUE TIOTYUYEHHBIX CPEICTB.

3.4. Opranuzanus o0s3yeTcsl He peajn30BbIBATh U HE MepeaBaTh BO BIaJACHHUE, MOJIb30BAHUE
WM pacopshKEeHUE APYTUM JTUIaM 000pyA0BaHUE WM MHOE UMYIIECTBO, IPUOOpETEHHE KOTOPOTO
SIBUJIOCH OCHOBaHUEM TipefocTaBiienus Kpenura.

Ecim B TeueHue cpoka peiictBusi Hacrosimero Jloroopa Opranuszanus HapylIdT
MIPEeyCMOTPEHHBIE HACTOALMM JloroBOpOM ycCiIOBHS peanu3aluu JMO0o mnepefadyd BO BIAJCHUE,
MOJIb30BAaHUE WJIM PACIOpsHKEHUE APYTUM JUIaM  oOOpyAOBaHWS WM HMHOTO HMMYIIECTBa,
puoOpeTeHne KOTOPOTO SIBUJIOCH OCHOBaHMEM mnpenoctaBineHus Kpenurta, To Opranusamnus B
teuenne 30 1gHEW co MAHSA pacTopKeHHs HacTosiero JloroBopa o0si3aHa yIUIATUTH BCe
HEYIUIQaYCHHbIE pPAaHEE B COOTBETCTBMU C HACTOAIIMM JIOTOBOPOM CyMMBI Hajora, a Takxke
COOTBETCTBYIOIIME MEHN U MPOLEHTHI HAa HEYIJIAYEHHbIE CYMMbI HAJIOTa, HAUMCIICHHBIE HA KaX bl
JeHb JCHCTBHS HacTosmiero JloroBopa, MCXons W3 CTaBKU peduHaHCHpoBaHMs LleHTpanrpHOTO
O0anka Poccuiickoii ®enepanuu, AEWCTBOBABIICH 3a MEPHOJ OT 3aKIIOYCHHS 0 PACTOPKEHUS
Hacrosero Jorosopa.

4. Ilopsinox Bo3Bpara Kpenura v mpouieHTOB 3a MOJb30BaHUE UM

4.1. Iloramenune Kpenura npousBogutcss OpraHuszalved €XeMecsuHO (€XKEKBapTaJlbHO) B
TedeHue 2 (IByX) JIET B COOTBETCTBHHU C TpaKoM BO3BpaTa.

['padux BO3BpaTa CpeACTB corjacoBbiBaeTcsi ¢ KomMHTEeTOM 110 TOANMCAHHS HACTOSIIETO
JloroBopa u B ciayyae HEOOXOAUMOCTH MOXKET OBITh YTOYHEH IOCJIe MOJHOTO HAKOIICHHS] CYMMBI
Kpenura.

4.2. Ymiata npoUeHTOB MPOU3BOJAUTCA MOce NoaHoro nonydeHus Kpeaura Opranuzanueit
€KEMECSYHO B COOTBETCTBUU C TPadUKOM, COTIIACOBAaHHBIM ¢ KomuTeToMm.

5. OTBETCTBEHHOCTh CTOPOH

6. BHeceHne n3aMeHeHuil 1 JononHeHui B JloroBop

6.1. 3MeHeHust 1 nonosiHEHUs B J[OroBOp BHOCATCS MO COTJIACHUI0 CTOPOH B MUCBMEHHOM
BHUJI€ U SABJISIIOTCS C MOMEHTA MX MOJIMUCAHUS YIOJHOMOUYEHHBIMU Ha TO JUIAMU HEOTHEMJIEMOM
€ro 4acThblO.

7. Cpoxk netictBus JloroBopa

7.1. Hactosimuii JIoroBop AEHWCTBYET C MOMEHTA €r0 MOJNKUCAHUS CTOPOHAMHU M JI0 TTOJTHOTO
Bo3Bpara Kpeaura u yniaatsl IpoLIEHTOB 3a MOJb30BAHUE UM.

7.2. JleiictBue HacTosimero JJoroBopa MOXKeT ObITh IOCPOYHO MPEKPAIICHO:

a) B clly4dae yIiaThl BCEH MPUUYUTAIOUIEHCS CYMMbl HHBECTHUIIMOHHOTO HanoroBoro Kpeaura u
COOTBETCTBYIOIIMX MTPOLIEHTOB JI0 UICTEUYEHHS YCTAaHOBJIEHHOTO CPOKa;

0) 1O CorNaIIeHuIo CTOPOH;

B) IO PEIIEHUIO Cya.

8. I'pacuk noramenus Kpenura

9. Pa3penienue cnopoB

Cropsl ¥ pa3HOIJIACHs], CBSI3aHHBIE C MCIOJHEHHUEM HACTOSIIETO JOTOBOpa, pa3peliaroTcs B
YCTaHOBJICHHOM 3aKOHOM MOpsiIKe B ApOUTPaKHOM Cyie 3aKyIbIKUHCKA.

10. FOpunnyeckue anpeca 1 ImaTexHble pEKBU3UTHI CTOPOH JloroBopa

11. Ilognucu 1 nevyatu
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